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INTERLOCAL AGREEMENT CONCERNING CLARK COUNTY
TREASURER & ASSESSOR AND THE PORT OF VANCOUVER FOR
ADMINSTRATION OF TAXINCREMENT FINANCING

THIS IS AN INTERLOCAL AGREEMENT among the Port of Vancouver, hereinafter
referred to as the "Port,” and the Clark County Assessor, hereinafter referred to as the
“Assessor” and the Clark County Treasurer hereinafter referred to as the "Treasurer",
whereby the Port agrees to reimburse the County for expenses that the Assessor and
Treasurer incur to administer the Port’s Tax Increment Area.

WHEREAS, pursuant to RCW 39.34.080, one or more public agencies may contract with
one another to perform governmental services which each itself is, by law, authorized to
perform; and

WHEREAS, pursuant to RCW Chapter 39.114, local governments including ports, cities,
or the county or combination thereof may adopt an ordinance to designate a Tax
Increment Area (“TIA”) to fund public improvements utilizing tax increment financing; and

WHEREAS, TIA’s are limited to no more than two per local government and may not
exceed a combined taxable assessed value of more than $200,000,000; and

WHEREAS, the Port approved its TIA Port of Vancouver Terminal 1 on May 24, 2022
(“the Port’s TIA”); and

WHEREAS, pursuant to RCW 39.114.020 (1)(e), an ordinance must set a sunset date for
the increment area, which may be no more than 25 years after the first year in which tax
allocation revenues are collected from the increment area; and

WHEREAS, pursuant to RCW 39.114.050 (2), the apportionment of tax allocation
revenues must cease when the taxing district certifies to the county assessor in writing
that tax allocation revenues are no longer necessary or obligated to pay public
improvement costs, but in no event shall the apportionment of tax allocation revenues
continue beyond the sunset date established pursuant to RCW 39.114.020(1)(e); and

WHEREAS, pursuant to RCW 39.114.020 (6), a local government may reimburse county
assessors and county treasurers for their costs as provided in RCW 39.114.010(6)(e),
including expenses incurred in revaluing real property for the purpose of determining the
tax allocation base value by a county assessor under chapter 84.41 RCW and expenses
incurred by a county treasurer under chapter 84.56 RCW in apportioning the taxes and
complying with this chapter and other applicable law. "Expenses incurred" means actual
staff and software costs directly related to the implementation and ongoing
administration of increment areas under RCW Chapter 39.114; and

067855\128512\AL0\46297563.2



Docusign Envelope ID: DE44975C-1E3C-4B33-BCDC-B4D119173E5A

Reimbursement for Administration of Tax Increment Areas

WHEREAS, the Port, the Assessor and the Treasurer desire to establish a mechanism by
which the Port shall reimburse the Assessor and Treasurer for costs incurred pursuant to
RCW 39.114.020(6).

NOW THEREFORE, IT ISHEREBY AGREED AS FOLLOWS:

1. Purpose.
The purpose of this Agreement is to establish a mechanism by which the Port shall

reimburse the Assessor and the Treasurer pursuant to RCW 39.114.020(6) for their costs,
including one-time and ongoing expenses, incurred related to the implementation and
administration of the Port’s TIA (hereinafter, “County Costs”).

2. Participation and Duration.

Participation in this Agreement is a commitment for the duration of the Port’s TIA or until
the Port has certified to the county assessor in writing that the tax allocation revenues are
no longer necessary or obligated to pay public improvement costs. Notwithstanding that
commitment, this Agreement may be terminated pursuant to the terms of Paragraph 6 of
this Agreement.

3. Cost Recovery Model.
The County Costs to be reimbursed under this Agreement shall be calculated using a cost
recovery model based upon the following three (3) primary factors:

e County software development costs
e The number of parcels within the Port’s TIA
¢ |[nitial set up costs versus ongoing administrative costs

The Cost Recovery Model is attached hereto as Exhibit A - Cost Recovery Model. The Cost
Recovery Model uses a blended hourly rate and is subject to change with 30 calendar days’
notice to the Port.

The County will review the Cost Recovery Model annually to ensure hourly estimates arein
alignment with the actual hours expended to administer the Port’s TIA. Estimates will be sent
to the Port by July 31 of the year proceeding the billing for the reimbursement of County
Costs.

4. Reimbursement of expenses: invoicing and payment.
The Port will reimburse County Costs in the first year in which taxes are apportioned to
the Port for each approved tax increment area and for the duration of the Port’s TIA.

The Assessor or the Treasurer will invoice the Port for any County Costs to be reimbursed
by September 1 of each year this Agreement is in effect. The Port will submit payment by
the following October 31. Any disputes regarding the amounts invoiced should be in
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writing to the Assessor and Treasurer prior to the payment due date.

5. Dispute Resolution.

In the event the Port disputes any portion of an invoice, the Port shall promptly notify the
Assessor and Treasurer in writing of the disputed portion within ten (10) days of the date
of the invoice. The Port shall deduct the disputed portion from such payment and pay the
undisputed balance of the invoice to the Treasurer (without waiver of and with full
reservation of rights). After receipt of such notice, the Port, the Assessor and the
Treasurer shall promptly work together to resolve the dispute and once resolved, the
Port shall promptly pay the amount still owing, if any.

6. Governing Law.
This Agreement shall be governed by the laws of the State of Washington. Venue for any
litigation shall be Clark County, Washington.

7. Termination.

The Assessor or the Treasurer may terminate this Agreement upon 90 days written notice
to the other parties. The Port may terminate this Agreement upon at least 45 days written
notice to the Assessor and the Treasurer.

8. Entire Agreement.

This Agreement constitutes the entire agreement between parties, superseding any and
all previous written and oral contracts and agreements. This Agreement may not be
changed unless amended in writing and accepted by all parties.
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IN WITNESS WHEREOF, the parties have caused this Agreement to be executed this
20th day of September, 2024.

Port of Vancouver Clark County Assessor

Signature: s Signature: %/%/V

Printed Name: Scott Goodrich Printed Name: Peter Van Nortwick
Title: Chief Financial Officer Title: Clark County Assessor

Date: 09/23/24 Date: 09/20/24

Clark County Treasurer

Signature: /%ZJW """

Printed Name: Alishia Topper

Title: Clark County Treasurer

Date:09/23/24

Approved as to Form Only
Stephen Archer

Deputy Prosecuting Attorney, Civil
Division

By: Sﬁ’f(“"’” KWJW

Deputy Prosecuting Attorney
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Cost Recovery of Expenses Incurred

Port of Vancouver - Terminal 1
Ordinance adopted: May 24,2022
Expected completion date: Oct 31, 2047
Parcel count: 22

Year 1 Year 2 Years 3-25
Development Allocation
System coordination, development, testing and implementation
allocated for each approved tax increment area $ 15,570.00 $ - $ -
Adminstration of Tax Increment Area
Description of adminstrative services provided Forecasted Hours Forecasted Hours Forecasted Hours
Maintain property accounts, TCA maintenance, splits/merges, mapping 4 4 2
Set up accounting, approved/release disbursements, financial reporting 3 3 3
Technical support for PACS, monitors, and property group codes 8 8 2
Assess LTIF properties in increment areas (Commercial) 8 8 8
Assess LTIF properties in increment areas (Residential) - - -
Set up LTIF, capture base values, certify levies with LTIF components 6 6 2
Reporting and distribution 2 2 2
Billing and collection of LTIF property taxes 6 6 6
LTIF implementation and planning support 36 36 6
Appeals review, response, and cases 3 3 3
Total estimated hours 76 76 34
Blended rate (wages, benefits, and indirect costs) $ 103.00 $ 103.00 $ 103.00
Adminstration expenses incurred $ 7,828.00 $ 7,828.00 $ 3,502.00

Total expenses to be reimbursed $ 23,398.00 $ 7,828.00 $ 3,502.00
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